SFN: Explanation for the semi-annual financial statement of 2018 
On 16/08/2018, Saigon Fishing Net Joint Stock Company explained the semi-annual financial statement of 2018 as follows: 

Contents: 

· Profit before tax of the first 6 months of 2018 compared to profit before tax of the first 6 months of 2017 as follows: 

	Frist 6 months of 2018
	
	Frist 6 months of 2017
	
	

	VND 4,008,615,358
	-
	VND 7,239,825,530
	=
	VND – 3,231,210,172, decreased by 44.63% year on year


· Profit after tax of the first 6 months of 2018 compared to profit after tax of the first 6 months of 2017 as follows: 

	Frist 6 months of 2018
	
	Frist 6 months of 2017
	
	

	VND 3,207,612,286
	-
	VND 5,792,580,424
	=
	VND - 2,584,968,138, decreased by 44.63% year on year 


Profit of the first 6 months of 2018 decreased year on year because of the following reasons: 

· The price of materials increased by 35% year on year while the selling price only increased by 2.5%, so profit decreased by 44.63% year on year 
· Expenses such as regional minimum salary, social insurance, health insurance and unemployed insurance increased. 
· The consumption market was slowed down and affected by the weather changes 

· Production cost increased highly while the selling price of products increased lightly, so the effectiveness and profit before tax decreased and only was 44.63% year on year 
